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Explain the process of adjustment of balance of payment under the
system of Gold Standard.

OR

Examine the concept of balance of payment and state the measures

to remove deficit in balance of payment.

Discuss the functions of GATT and WTO.
OR

Discuss the aims of the establishment of the Asian Development
Bank and evaluate its performance.

Explain recent foreign trade policy of India.
OR

Discuss the problem relating foreign trade in India.

Explain concept of protection. Examine the key arguments for

protection.
OR

Examine the changes in the volume, composition and direction of

India's foreign trade and find out their implications.

Write short note : (any two)

(1) Export Promotion Policy of India

(2) World Bank and India

(3) Causes of imbalance in balance of payment
(4) Benefits of free trade.
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